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CTPATENS IHBECTULINHOT MONITUKN
3AJII3HUYHOIO TPAHCIOPTY YKPAIHU

MINVELIWINdUTIL BHHINEVdUA V1 YHIWOHOX3

CTPATEIMAl UHBECTULMOHHON NOJINTUKMU
XXEJIE3HOAOPOXXHOIO TPAHCITOPTA YKPAUHDI

STRATEGY OF INVESTMENT POLICY
OF RAILWAY TRANSPORT OF UKRAINE

AHoTaUifl. Po32/15HYTO NPUHUMIM GOPMYBAHHS iHBECTULNHOI CTpaTeaii Ha 3aMi3HUYHOMY TPAHCMOPTi. BusHayeHo, wo Bu-
HUKHEHHS npobsieM y gisIbHOCTi Ta PO3BMTKY 3A/1I3HUYHO20 TPAHCIOPTY BUKAMKAHO B MepLLy Yyepay Mpo2pecyioynm CTapiHHAM
OCHOBHMX (POHGIB. B TO e 4ac iHBECTULiViHa MP1BAGAMBICTb 3A/1i3HMYHO20 TPAHCMOPTY G/ CTOPOHHIX IHBECTOPIB B gaHWIi Ydc
HEeBEeMKA Yepe3 He3agoBinbHI (iHaHCOBI pe3ynbTaTy poboTy 2any3i Ta GAaKTUYHY BiGCYTHICTb YMOB i MEXAHI3MY 3a/1y4eHHs CTO-
POHHIX iHBeCTWLi¥i. 3pobieHo BUCHOBOK, LLO rpy po3pobui cTpatezii pegpopm Ha 3ani3HUYHOMY TPAHCIOPTI BAXKAMBE MiCLie MOBUH-
He BigBOgUTMCS IHBECTULIVHIV NOAITULI. BUSHAYAbHUMM YUHHUKAMM B CTpATeRil iHBeCTULiHOI NOAITUKM NPpu pO3BUTKY i MOgep-
Hi3awii BMpobHM4020 anapary 3ani3HNYHO20 TPAHCOPTY YKpaiHu € BUMO2u go TPAHCMOPTY B yMOBAX PUHKOBOI eKOHOMIKM, CTilike
3abe3rneyeHHs iHTe2paLiiHNX 3B’A3KiB i3 3apyOixHUMM KpaiHamu, 3abe3neyeHHs Ge3neku nepese3eHb NAcaXxupis i BAHTAXIB. 3po-
6/1eHO BUCHOBOK, LLO NPy BU3HAYeHHI CTpaTezii iHBeCTULiHOI MoAiTKM He0OXIGHO BUXOGUTU 3 OCHOBHOR0 MOJIOKEHHS, L0 YKPAi-
HQ MOBMHHA IKOMO24 MOBHiLLIE 3AgOBO/IbHATU CBOI NOTPebu 3a paxyHOK BAACHUX gxepes. BuaHayeHo, Lo g/1s 3abe3neyeHHs nos-
HO20 3agOBO/IEHHS MOTPeb eKOHOMIKM YKpaiHM B TPAHCIOPTHUX MOCAY2aX HA 3A/1i3HMYHOMY TPAHCMOPTi HEOOXIgHO MPoBOgUTH
BigrnoBIigHy IHBECTULIiNHY NOMITUKY Ha HAMGAMKYY, CepegHbOCTPOKOBY i BiggasieHy nepcrekTuBy. [IpU4oMy s NOAITUKA MOBUHHA
BPaxoByBATH 0COOAMBOCTI Ta HeobXigHi 06csian iHBECTYBAHHS 3a 2pYrNaMmu OCHOBHMX POHGIB. 3p00/1eHO BUCHOBOK, LU0 CTBOPEHHS!
Ta BrIPOBAG)KEeHHsI HOBMX, MPOGYKTUBHILLUMX 3HAPSIgb NPALi T4 NPUCKOPEHd 3aMIHA OCHOBHMX OHGIB, LLO giloTb, € MATEPIAIbHOIO
OCHOBOIO BNPOBAG)KeHHS CTpaTezii pegopM HA 3a/1BHUYHOMY TPAHCIOPTI B YACTL iHBECTULIFHOT MONITUKM HA NepPCreKTHBY.

Knto4yoBi cnoBa: 3a1i3HMYHMI TPAHCNOPT, iHBECTMLT, IHBECTULiNIHA NOMNTVKA, NAAHYBAHHS, CTPATERiS.

AHHOTALMA. PaccMoTpeHbl MPUHLMIBI OPMMPOBAHNSI MHBECTULMOHHON CTPATe2UM HA XKene3HOGOPOXXHOM TPAaHCropTe.
OnpegesneHo, 4To BO3HUKHOBeHWe npob/iem B gesiTebHOCTV M PA3BUTUM JKEeNe3HOGOPOXXHO20 TPAHCMOPTA BbI3BAHO B MepBYIO
o4epegb NMpo2peccupyioLLMM CTAapeH1emM OCHOBHbIX OHJOB. B TO e Bpemsi MHBECTULIMOHHAS MPUB/IeKATENbHOCTb eNe3HOgo-
POXHO20 TPAHCMOPTA §/1s CTOPOHHWX MHBECTOPOB B HACTOSLLee Bpems HebO/bLLAs Yepe3 HeygoB/1eTBOpUTelbHble PUHAHCOBbIE
pe3yabTatbl paboTbl OTPACAW U (aKTUHECKoe OTCYTCTBME YCIOBUI M MeXaHW3MA NPUB/EYeHNs CTOPOHHUX MHBECTULMI. Cge-
JIGH BbIBOG, YTO rpyu pa3paboTke cTpateaumn pedopm Ha »ene3HOgopOXXHOM TPAHCIOPTe BAXXHOE MeCcTO GO/KHO OTBOGUTHCS
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MHBECTULMOHHOM MonnThKe. OnpegensiiolMmm GakTopamu B CTpaTe2un MHBECTULIMOHHON MOMTUKM MPU Pa3BUTUM U MOgep-
HU3ALMM MPOM3BOGCTBEHHO20 ANNApATa XeNe3HOGOPOKHO20 TPAHCMOPTA YKPAuHbI SIBASIIOTCS TpeBOBAHMS K TPAHCMOPTY B yC-
JIOBUSIX PbIHOYHOW 3KOHOMUKM, CTOMKOe obecreyeHne MHTe2PAaLMOHHbIX CBA3eNi C 3apybexHbIMU CTpaHamu, obecrieueHune 6e3-
OMACHOCTH NepeBO3kM NMACCAXMPOB U 2py30B. CgeIaH BbIBOG, YTO Mpu OrpegeneHnn CTpaTeauu NHBECTULIMOHHON MONNTUKM
HeobX0gMMO BbIXOGMTb M3 OCHOBHOR0 MO/IOXEHMS, 4TO YKPAUHA GOHKHA KK MOXHO M0/HEee YJoBIeTBOPSiTb CBOM MOTpebHOCTY 3a
cyeT cobCTBEHHbIX MCTOYHMKOB. OrpegesieHHo, YTo g/isi 0becriedeHus MOSHO20 YgoBIeTBOPeHH sl MOTPeBHOCTel SKOHOMMKM YKpa-
VMHbI B TPAHCTIOPTHBIX YCTy2aX HA YKeNe3HOgOPOXXHOM TPAHCIopTe HeobXOGUMO MPOBOGMTb COOTBETCTBYIOLLYIO MHBECTULMOHHYIO
MOMTUKY HA BIVKANILLYIO, CPEGHECPOYHYIO M OTGANeHHYIO NepcrieKTMBY. [pryem 3Ta NOANTUKA GO/DKHA YYMTbIBATb OCOOEHHOCTM
1 HeobxognMble 00bemMbl MHBECTUPOBAHMS 110 2PyMNAM OCHOBHbIX POHGOB. CgesaH BbIBOG, 4TO CO3GAHMe 1 BHegpeHue HOBBbIX,
6osiee Mpon3BOgUTE/IbHBIX OPYgUIA TPYJA U YCKOPeHHAst 3aMeHd geyiCTBYIOLLMX OCHOBHbIX POHGOB SIBSIIOTCS MATEpPUanbHOM oc-
HOBOJ1 BHEgpeHus CTpate2ni pedopm Ha Xene3HOGoPOKHOM TPAHCMOPTe B YACTH MHBECTULIMOHHOV MOMTYKM HA NEepCrekTHBY.
KnioueBble c10Ba: xene3HOgopOXHbIii TPAHCTOPT, MHBECTULMM, UHBECTULIMOHHAS MONMTUKA, MIIAHUPOBAHMe, CTPATe2Us.

Summary. The principles of formation of an investment strategy on railway transport are considered. It is determined that the
emergence of problems in the activity and development of rail transport is due primarily to the progressive aging of fixed assets.
At the same time, the investment attractiveness of rail transport for third-party investors is currently low due to poor financial
performance of the industry and the actual lack of conditions and mechanism for attracting third-party investment. It is conclud-
ed that in the development of a strategy for rail transport reform, an investment policy should be given an important place. The
determining factors in the strategy of investment policy in the development and modernization of the production vehicle of the
railway transport of Ukraine are the requirements for transport in a market economy, stable provision of integration links with
foreign countries, ensuring the safety of passenger and cargo transportation. It is concluded that in determining the strategy of
investment policy it is necessary to proceed from the basic provision that Ukraine should as much as possible satisfy its needs at
the expense of its own sources. It is determined that in order to ensure the full satisfaction of the needs of the Ukrainian economy
in transport services in the railway transport, it is necessary to carry out the appropriate investment policy for the nearest, medi-
um and long-term prospects. Moreover, this policy should take into account the features and necessary volumes of investment in
groups of fixed assets. It is concluded that the creation and introduction of new, more productive tools and accelerated replace-
ment of existing fixed assets are the material basis for implementing a strategy for rail reform in the future of investment policy.

Key words: railway transport, investments, investment policy, planning, strategy.

HOCTaHOBRa npo6aemu. B ymoBax puHKOBOI KO-
HOMiKM e(deKTuBHA [OiAJBHICTH MiAIPUEMCTB
B IOBTOCTPOKOBIiil epCcIeKTuBi, 3a0e3leueHHsa BUCO-
KHX TEeMIIiB iX PO3BUTKY i MiABUIIIEHHS KOHKYpPEH-
TOCITPOMOJKHOCTI 3HAYHOIO MipOI0 BH3HAYAIOTHCS
piBHeM ix iHBecTUIIIHOI aKTHMBHOCTI i AiammaszoHOM
iEBecTHUITIfHOI migabHOCTI. BupineHHA WX OHUTAaHb
BUMAarae B IepIlly uepry BU3HaUeHHSA cTpaTerii imBec-
TUIINHOI HOJIITUKY 3aJiBHUIL Y KpaiHu, 1110 i BU3Ha-
Yyae aKTyaJbHICTh JOCJIiIKeHHA.

IIuTamua iHBecTUIiTHOI AiAJIBLHOCTI HaA 3aIi3HIY-
HOMY TPAHCIIOPTi POBTJIAHYTO Y IPAIAX BITUMSHAHUX
HaYKOBIIiB, 30kpema [letineku O.T'., [Tosguaxosoi JI. O.,
Hurausa B. JI., Cuua €. M., YexoBcbkoi M., Boako-
Ba B. A.[1-7] ra iu. B Toii ke yac aHaJIi3 aBTOPCHKUX
IOCJIiI)KeHb CBiTUUTDL IPO HEOOXiAHICTD MOAATBIITOTO
BUBUYEHHA 0CO0JIMBOCTEN (DOPMYBaHHA CTPaTeTii iHBeC-
TUIIAHOI IOJiTHKY 3aIi38HNYHOTO TPAHCIIOPTY ¥ KPaiHu.

®dopmyaroBaHHA IijIel cTATTi (TOCTAHOBKA 3aB/IAH-
Hs). [locaimKkenHa HallcyTTEBIIIUX acleKTiB (hopMy-
BaHHA CTpaTerii iHBeCTHITITHOI MO TUKY 3a1i8BHUUHOTO
TPaHCIOPTY YKpPaiHu B yMOBaxX 00OMe:KeHOCTi BCiX BUIIB
iHBeCTUIITHUX pecypciB.
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Bukaam ocHOBHOTO MaTepiaay. YIIpaBIiHHA pe-
AJIbHUMH iIHBECTUIIAMU Ha 3aJIIBHUYHOMY TPAHCIIOPTI
HOKJIMKaHe 3a0e3IeYnTH 0ro HopMaJjbHe (DYHKIIIOHY-
BaHHfA, AKe Iependayae CBoeUacHe i AKicHe 3aJ0BOJIEHHSA
moTpeb HaceJleHHs B MIePEeBEe3eHHAX Y BHYTPIIITHbBOMY
Ta MidKHApPOJHOMY HOBIJOMJIEHHAX, JKUTTENIANTBHICTH
BCixX rajyseii eKOHOMiKM, 000POHO3JaTHICTE AepPrKaBU,
e(PpeKTUBHUI PO3BUTOK IIiAIIPUEMHUIILKOI IiAJIBLHOCTI.

ITpunnunu opMmyBaHHs iHBeCcTUIilTHOI cTpaTerii
Ha 3aJIiBHUYHOMY TPAHCIOPTi HacTymHi [6]:

— OCHOBOIO yXBaJIeHHS iHBeCTHUIIIIHOTO pillleHHA I10-
BUHHO OyTU 3a0BOJIEHHS mOTpebd HaceJeHHd i Ha-
POZHOTO TOCIIOIapCTBa B IePEBE3EHHAX 1 mocryrax
(30iyBIIIEHHA TOTYXKHOCTI Mepexi
Yy B3a€MO3B’A3KY 3 PO3BUTKOM iHIIUX BUIIB TPAH-
copry);

— mKepesa (piHaHCYBaHHS MOBUHHI mepembayaTy AK
Ieps;xkaBHe (pPiHaHCYBaHHS, TaK i iHBecTuIlii ropwu-
InUHUX 1 hisuuHMX 0¢ib (B0KpemMa iHO3eMHUX);

— poOJib Hep:;KaBU B YIIPABJIiHHI iHBeCcTHIiAMU IIepes-
0auae CKOpPOUEHHA IIPAMOTO BILINBY; IIOZATKOBi
mineru irapaHTii Ha IPpUBATHI iHBECTHUINi1; KPeAUTHI
OiJIBTU; CKOPOUEHHA TepMiHiB amopTusarii (hoHIiB;

3aJIi3HUYHOI
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— IpHU IIJIaHYBaHHS 1HBECTHUIIiNI IIOBMHHI BPaXOBY-
BaTHUCA IEPCIEKTUBU JOBMOCTPOKOBOTO PO3BUTKY
3aJII3HUITL 3 IIPIOPUTETOM PEKOHCTPYKIIII Mepexi,
10 JIi€, HAYKOEMHUX ITPOEKTiB;

— pO3MillleHHA iHBECTUI[IMHUX TPOEKTIB NTOBUHHO
IPOBOAUTHUCS MIJIAXOM OpPraHisamii miapagaEux Top-
riB (BiZKpUTUX 200 3aKPUTHUX ).

3aiisHUI B YKpaiHi € Jep:KaBHOIO BJIACHICTIO.
Tomy piBHeM yxBaJleHHA iHBEeCTUIINHUX PillleHb Ha
3aJIIBHUYHOMY TPAHCIIOPTI € 3araybHOAep:KaBHU. Ha
bOMY PiBHI Ipu (hopMyBaHHI iHBeCcTHUITiMHI cTpaTerii
MMOBWHHI Bpax0ByBaTUCS He JIUIIe eKOHOMIiUHi, aje i mmo-
JiTUYHIi, coliaibHi, eKOJOTiUuHi HacaiAKM peasisarrii
iHBeCTHIITHUX IIPOEKTiB [7].

ByniBHUITBO i pEKOHCTPYKILiA MaricTpaJbHUX 3a7Ii3-
HUYHUX JIiHi#, 00’eKTiB M0OiIi3aiiiiHoro mnpusHaueHHs,
TpuAOaHHA 3aJi8HUYHOTO PYXOMOT'0 CKJIALY JJIA Iepe-
Be3eHb MAaCaKUPIiB y Mois3fax JaJeKoro MpAMYyBaHHSI Ta
MiCITEBOTO CIIOJIYUYE€HHA 3AiCHIOIOTHCA Y BCTAHOBJIEHOMY
MIOPAAKY 3a PAXYHOK KOIITIiB [lep:KaBHOTO GIOIKETY
YkpalHu B Merkax JIIMITiB fep:KaBHUX KalliTaJlbHUX
BKJIaneHb [8].

ByniBHUITBO i pEKOHCTPYKILiA (Y TOMY UHCJIi eJIeK-
Tpudikalia) 3adisHUYHNUX JiHil, BOK3aJIiB, MiIIOXiTHUX
MOCTiB i TyHeJIiB, Maca’KUPChKUX IIIaTGOPM Ta IHIITUX
00’€KTiB 3aJIi8HUYHOTO TPAHCIIOPTY, OB’ A3aHUX 3 00-
CJIYTOBYBaHHAM HACeJIeHHs PeTioHy, MPUAOAHHA eJIeK-
TPOIIOI3/iB Ta AU3eJb-TI0I3/IiB AJIA IPUMiCHKOI0 CIIOIY-
YeHHS 3A1MCHIOIOTHCA 38 PAXYHOK KOIIITiB 3aJIiBHUIH
i3 3aJTyUYeHHAM KOIIITiB MicIleBUX OIOIKeTiB, a TAKOMK
iHITUX He 3a00POHEHUX 3aKOHOIaBCTBOM KOIITiB [8].

ByaiBHUIITBO i pEKOHCTPYKIiA 3aJIIBHUYHUX CTAHITIN
Ta iHmux 00’ €KTiB 3aJIi3HUYHOr0 TPAHCIIOPTY, IIOB’ I3a-
HUX 3 OyIiBHUIITBOM a00 PEKOHCTPYKIIi€I0 TPOMUCIOBUX
OiAIPUEMCTB, 3/IiICHIOIOTHCA 32 PAXYHOK KOIIITIB mij-
pueMcTB a60 BiAmoBigHUX MiHicTEpCTB Ta BimomcTs [8].

11 BUpiTlleHHs 3araIbHOTaIy3eBUX Tpo0IeM PO3BUT-
KY 3aJIi3HMYHOTO TPAHCIIOPTY HPHX ¥ KP3AJIi3HUIIL CTBO-
PIOETHCA MiNBOBUH DOHJ iHBeCTUIITHMX pecypcis [8].

Hacxaus inBecTuIifina mpuBabInBiCTh 3aIi3HUYHOTO
TPaHCHOPTY JJd CTOPOHHIX iHBeCcTOPiB B JaHU yac
HeBeJiMKa. [IpryoMy OCHOBHOIO IPUUMHOIO ITLOTO € HE
Hes3amoBiibHI (hiHaHCOBI pesyabTaTu poboTH rarysi,
a paKTUYHA BiICYTHICTb YMOB i MeXaHi3My 3aJIyUYeHHs
CTOPOHHiX iHBECTHUITiH.

Kpim Toro, inBecTOpiB cCrIpaBeIBO HACTOPOIKYE
BHUCOKUY CTYIiHb eP:KaBHOT'O PeryJII0OBaHHSA 3a/Ii3HUY-
HOTO TpaHCIopTy. I, HaperliTi, cama popmMa BJIACHOCTI
(mep:xaBHA) HE COPUAE 3aTyUYEHHIO iIHBECTHUITIH.

IIpo61eMoI0 TAKOK € BiICYTHICTD IIIMPOKOI JeprKaB-
HOI IMiATPUMKM IJis1 iIHHOBAI[iHOTO PO3BUTKY TraJIy3si.

BuHuKHeHHA TP006JIEeM Y NiAJBHOCTI Ta POZBUTKY
3aJIIBHUYHOTO TPAHCIOPTY BUKJIUKAHO B IIEPIITY YEPTy

IIPOTPECYIOUNM CTaPiHHAM OCHOBHUX (POHIIB. 3arajib-
HUU CTYIIiHb 3HOCY OCHOBHUX (DOHIIB CTAaHOBUTHL H6% ,
y TOMY uucIi pyxoMmoro ckaaxy — 68% . IIporsa:kHicTh
KOJIill, PEMOHT AKUX He MPOBEJIEHO CBOEYACHO, TOCAT-
ga 30% saraapHOI MPOTAMKHOCTI. BHacIigoK 1boro
00MeKy€eThCA IMMBUAKICTh PYXY IOI3iB, CTBOPIOETH-
csd peajbHa 3arposa 0esmelli pyxy Ha 3aJi3HUYHOMY
TPaHCIIOPTi, BUHNKHEHHA TEXHOTeHHUX KaTacTpod.
IIpu nromy piBeHBb 3HOCY BUPOOHUYMNX (QOHIIB HA 3aJIi3-
HUYHOMY TPAHCIIOPTi 3HAUHO IIePeBUIIlyE aHATOTIUHUHI
MMOKA3HUK B iHIITUX TaJly3sIX HapPOJAHOTO rOCIOapCcTBa
Yxpainu [9].

ITpu pospobiIii crpaTerii peopM Ha 3aTiBHUYHOMY
TPAHCIIOPTi BasKJIMBe Miclle HTOBUHHE BiIBOAUTUCSH iH-
BECTUIIINHINA nmosiTuili. BusHauaapHUMY YNHHUKAMU
B cTpaTerii iHBeCTUIIITHOI MOJIITUKY IPU PO3SBUTKY
i MmogepHizaIili BUpOOHUUOrO amapaTy 3ajJlidsHHUYHOTO
TPAHCIIOPTY Y KPailHU € BUMOT'HY I0 TPAHCIIOPTY B YMOBax
PUHKOBOI eKOHOMiKH, CTilike 3a0e3meueHHA iHTerpa-
IiHHUX 3B’ A3KiB i3 3apyOisKHMMU KpaiHamu, 3a6e3-
IleuyeHHA 0e3IIeKU ITepeBe3eHb NacaKUpiB i BaHTaKiB.
HocurimKeHHa cBifUaTh, 110 B IePCIeKTUBI 00CAT TpaH-
cIIOpTHOI poboTu pidKo 3poctaTtu He Oyae. Tomy 3 MeToIO
30iJIbIIIEHHS CBOE] YaCTKU HA TPAHCIOPTHOMY PUHKY
3aJIi3HUII MOBUHHI IiABUMINTY AKiCTH BAHTAKHUX
i macaskMpPChKUX IIepeBe3eHb, 10 Iepeadavac Beanki
KalliTaJbHi BKJIaJAeHHSI HAa BAOCKOHAJEHHA Ta MOJAep-
Hiza1ito TpancopTHOI TexHiKM [7].

ITpu BusHauUeHHi cTpaTerii iHBecTUIIiTHOI TOTiTH-
KU HeOOXiIHO BUXOAUTH 3 OCHOBHOTO ITOJIOMKEHHS, 1110
VrKpaina moBuHHA AKOMOTA ITOBHiIIIe 3aJ0BOJbHATHA
cBOI TOTPeOU 3a paxXyHOK BJIACHUX J:Kepesi. [l 3a-
OesIeueHHA IIOBHOTO 3aJ0BOJIEHHS ITOTPe0 eKOHOMiKH
YKpainu B TPAHCIIOPTHUX IIOCJHYTax 3 ypaXxyBaHHAM
HOBUX BUMOT, AKi iCHYIOTb HA TPAHCIIOPTHOMY PUHKY,
Ha 3aJIIBHUYHOMY TPAHCIOPTi HEOOXiTHO MPOBOAUTI
BiAmOBiAHY iHBeCTUIIIIHY HMOJITUKY Ha HANOJIMIKUY
(2—3 pokn), cepeJHLOCTPOKOBY (4—5 POKiB) i Bimmaneny
(10—15 i 6isb1rr pokiB) mepcuexkTuBy. Ilprmuomy 115 moJTi-
TUKAa ITIOBUHHA BPAaXOBYBaTU OCOOJIMBOCTI Ta HeoOXimmi
00CcATH iHBeCTYBaHHA 3a IPyIIaMi OCHOBHUX (POHIB,
TaKUMU, AK PYXOMUH CKJIaJ, KOJIifiHEe TOCTIOIapCTBO,
eHepreTuKa, roCIogapCcTBO CUTHAJI3aIlil i 3B A3KYy,
PeMOHTHE BUPOOHUIITBO.

B mauwnii vac i Ha HaAGAMIKUY ITePCIEKTUBY ITOTPiOHO
3a0e3neunTn: HeOOXigHMI 00’ eM 3amMiny 00’ €KTiB ocC-
HOBHUX BUPOOHWYMX (DOH[IB, 1110 BUOYBAIOTHh BHACIiTOK
3HOCY; IiATPUMKY B IIpamne3gaTHOMY CTaHiI pyXOoMoO-
o CKJIaAy, KOJIITHOTO I'OCIIOIapCcTBa, rOCIogapCcTBa
eHepreTuKU, aBTOMAaTUKU, TeJIeMeXaHiKu, 3B’ A3KY Ta
00YNCTIOBAIbHOL TEXHIKY, PEMOHTHO-EKCILTyaTaI[iiHIX
MiATIPUEMCTB; HepenpodinioBaHHA HAINIIIKOBUX 110~
TYKHOCTEH PEMOHTHOTO BUPOOHUIITBA 3 YPAXyBaAHHAM
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noTpeby B PeMOHTI PyXOMOIo CKJIAAy Ta iHIIoi TpaH-

CIIOPTHOI TeXHiIKM; Opraxisairito KamiTaJabHO-BiJHOBHOTO

PEMOHTY Maca’KUPCHKUX BaroHiB, BaroHiB eJIEKTPO- Ta

In3eNb-T0i3iB, eJeKTpoBo3iB. CTpaTerieio pedopm

HeoOXiTHO TAKOK IepeadaunTH, III0 B YMOBaX CIamy

€KOHOMIiKM HeoOXiTHO BceMipHO 0OMeKyBaTU HOBE

OyAiBHUIITBO Ta HacaMIepe] HallpaBJIATH KalliTaJabHi

BKJAJEHHA Y Jifoue BUPOOHUIITBO.

CTBOpEeHHA Ta BIPOBAIKEeHHI HOBUX, IPOJYKTUBHI-
IInX 3HAPALb IPaIli Ta IPUCKOPEHAa 3aMiHa OCHOBHUX
¢doHIiB, ITI0 AiIOTh, € MaTePiaJILHOIO OCHOBOIO BIIPOBA-
I:KeHHS cTpaTerii pedopM Ha 3a/IiBHHIYHOMY TPAHCIIOPTI
B YACTI[i iHBECTUITiHOI TTOIITUKY Ha mepciekTuBy. [le-
pexin Ha iHTeHCUBHI (hopMU BiATBOPEHHA 6araTo B 4oMy
3aJIeXKUTDH BiJ IOJIINIIeHHA opraHisanii i ynpasiainaa
MM IPOIIEeCOM, II[0 TiCHO IIOB’sA3aHe 31 BCiM girouum
TOCIIONAPCHKUM i EKOHOMIUHMM MeXaHi3MOM.

Bignanena nepcrexkTrBa pO3BUTKY 3aJIi3HUIB ¥ Kpa-
1HU IPUITYCKAa€e HACTYIHI iHBecTUIifiHi 3axoqu:

1) mpomoB:KeHH eJleKTpUPiKaIlil OCHOBHUX 3aIi3HUY-
HUX HaAIPAMiB;

2) CTBOpEHHS IOTYKHOCTEH 3 OyAiBHUIITBA BCiX THUIIB
PYyXOMOTO CKJaAy i IIOBHE 3aJ0BOJIEHHS ITOTPeOu
«YKp3aJidHUII» B HBOMY;

3) CTBOPEHHS TPAHCIOPTHUX KOPUIOPIB AJIA MIBUIKiC-
HOTO PYXY TIOi3/IiB, KOMOiHOBaHUX TIepeBe3eHb MiK

Kpainamu €Bpomnu, Asii, CximHoeBpOIEicCLKUME Ta
ITpubanTificbkuMU gep;KaBaMu;

4) TOTIOBHEHHS BaHTAYKHOTO IapPKy BeJINKOBAHTAKHI-
MU Ta cIelliaji3oBaHUMU BaTOHAMU, TOBEeJAEHH iX
yacTKu 1o 35—40% ;

5) 3 meToI0 3a6e3mMeUeHHA CTiHTKOI i HamiiHOI po6o-
THU 3aJIiBHUYHOTO TPAHCIIOPTY HEeOOXiTHO JoBEeCTU
OPOTSKHICTD APYTUX i TPETiX rOJOBHUX KOJIi IO
50-60% , aBTOOJIOKYBaHHSA Ta AUCIIETYEPCHKOI IeH-
Tpasisamii 7o 80% Big Bciel JOBKUHYI 3aJIi3HUID
Ykpainuy;

6) 30iJIBbIIIEHHS IPOTAMKHOCTI CTAHIIIMHUX KOJiH 1O
80-85% exciryaTaliiiHol JOBKUHY 3ai3HUIb.
BuCHOBKH 3 JaHOTO JOCIIIKEHH i MepPCIeKTUBHI

MOJAJBIINX PO3BIIOK y JaHOMY HaNpAMi. BusHauenHs

cTpaTerii iHBeCTUIIITHOI IOJIITUKY BiTHOCUTHCA A0 HAM-

OLJIBII CKJIAMHOI Ta BiAMOBiAAIBLHOI chepu IPUNHATTS

pimreus, 1110 00yMOBJIEHO HASIBHICTIO Pi3HUX BUIIB iH-

BECTHUILi}; HAABHICTIO aIbTePHATUBHUX BapiaHTiB iHBec-

TUIIHHUX TPOEKTiB; 00MeKeHiCTIO pecypciB; BeITUKUM

PHUBUKOM, TTOB’ A3aHUM 3 IPUAHATTAM iHBECTUITIHHUX

pillleHb; HEOOXiMHiCTIO IMBUAKOTO OTPUMAaHHSA Bigmgaui

Bim imBecTuiriii Toiro. TaKuM YMHOM, YAOCKOHAJIEHHSA

crparerii iHBeCTHUITIHIHOI MO TUKY 3aIi8HUIIL € HEOOXiT-

HOIO YMOBOIO YCHIIITHOCTI iX rocmogapchbKoi AiAJIbHOCTL

Ta EKOHOMIUHOTO PO3BUTKY.
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