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0. 0. KOKOBIXIHA,
JI. 1. BOMKO

YxpaiHCHKHH JIepKaBHUH YHIBEPCUTET 3aTI3HUYHOTO TPAHCTIOPTY

YIIPABJITHHA 30JI0TOBAJIIOTHUMU PESEPBAMMU HBY

B ymoBax mparnenHs VYxkpaiHu cratu (IHAHCOBO HE3QJIEKHOIO Ta 1HBECTHIINHO
MpUBa0IMBOIO JIEPKaBOIO, HEOOXITHOI YMOBOIO € 3a0e3medeHHs CTaOUTHLHOCTI HaIllOHAIBHHX
eKOHOMIYHMX TmporeciB. Sk Bigomo, ocHoBHOIO ¢yHKIi€0 HamionansHoro 6aHky YkpaiHu €
3a0e3nedeHHsT CTa0lIBbHOCTI HAlIOHAIBHOI BAJIOTH, IO € MIATPYHTSAM (OPMYBAaHHS BH3HAYCHHX
npiopuTeTIB. Y CBOIO dYepry, 3a0e3nedeHHs CTaOUIbHOCTI HAI[lOHAIBHOI T'POIIOBOI OJMHUII
MOPOJDKYE MPOoOIEMY €PEKTUBHOTO YIPABIIiHHS 30J0TOBATIOTHUMHU pe3epBamu (3BP).

Jlynin O. b. 3a3Hauvae, mo «mnpoGiema yrnpaBiiHHS 30J0TOBAJIOTHUMHU PE3EPBAMHU € HOBOIO
uist HesanexkHoi Ykpainu. 3a 4yaciB PagsHcekoro Coro3y ynpaBlliHHS 30JI0TOBAJIOTHUMHU
pesepBaMu 3xiiicHIOBaocs 1eHTpaiizoBano Jlepx6ankom CPCP ta 3oBHimexkonom6ankom CPCP.
Ile crmonykano HamionampHuii 0aHK YKpaiHH CaMOCTIHHO, NMPaKTUYHO «3 HYJs» (OpMyBaTH
MEXaHI3M yIpaBIiHHS 30JI0OTOBAIOTHUMH pe3epBaMu» [ 1, c. 2].

3rigno 3akony Ykpainu «lIpo Hamionansuuii 6ank Ykpainn» HBY 3abe3neuye ynpaBniHHA
30JI0OTOBAJIOTHUMHU pE3€pBaMU JIeP>KaBH, 3IIHCHIOIOYM BAJIIOTHI IHTEPBEHLII MUIIXOM KYIiBIi-
IPOAaXy BAJTIOTHUX LIHHOCTEHl Ha BAJIIOTHUX PUHKAX 3 METOI BIUIMBY Ha KypC HalllOHAJIbHOI
BAJIIOTH 00 1HO36MHHUX BAJIIOT 1 HAa 3araJIbHUI MOIHKT Ta IIPOIIO3MIIiI0 Irpolieit B Ykpaini [2].

30JI0TOBATIOTHI pe3epBH — 1€ 30BHIIIHI BUCOKOIIKBIAHI aKTUBHU (30JI0TO, IHO3EMHA BaJIOTa,
CIeIiaJIbHI TTpaBa 3al03WdeHHs, pe3epBHa Mmo3ullis B MB®, 1iHHI mamepu), sSKi HaIeKaTh JIepiKaBi
Ta KOHTPOJIOIOTHCA ii opraHamMu (LIEHTpaJbHHUI OaHK YM MIiHICTEpCTBO ()iHAHCIB) 1 B OyIb-sKHi
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MOMEHT MOXKYTh OyTH BUKOpHUCTaHi Juisl piHaHCyBaHHS JedilUTy IJIaTKHOTO OajaHCy, BUILIAT 3a
30BHIIIHIMU OOproBUMH 3000B’SI3aHHSMM, IHTEPBEHII Ha BAIIOTHUX PUHKAX, 10 BIUIMBATUMYTh
Ha KypC HAaI[lOHATBHOI BaMiOTH ab0 s 1HIIMX IIUIed. 30J0TOBATIOTHI PE3epPBU € BaXKITUBUM
IHCTPYMEHTOM LIEHTPAIbHOTO OaHKy NpH MPOBEACHI TPOMIOBO-KPEAMTHOI Ta BAIIOTHOI MOJITHK
JIEpKaBU.

Po3mip 3BP 3anexuts Bij 6aratbox GakTopiB, cepesl IKUX BUAUISIOTH TaKi:

- CTaH TUIaTKHOTO OanaHcy

—  BEJMYHMHY 30BHIITHBOTO OOPTYy.

—  BaJIIOTHY Ta TPOMIOBO—KPEIUTHY TOJTITHKY

- CTaH CKOHOMIKHU

—  HasABHICTh BJACHOTO BUIOOYTKY JIOPOTOLIIHHAX METAJIIB

—  po3Mip kBoTH kpainu B MB® (o06csr CII3).

BaxxnuBum nurtanHsaM ynpasiiHHg 3BP € Bu3zHaueHHs onTuManbHOro ix posmipy. Ilonsarrs
«onTuManbHui po3mip 3BP» cnia cnipuiimMatu He K 4iTKO 3arjaHOBaHy BEJIMYMHY, a, HIBHUIIC, K
cepeiHbO- a00 JTOBrOCTPOKOBY METY, HABKOJIO SIKOT (PaKTHUHUI PIBEHb PE3EPBIB MOXKE KOJIMBATUCS
B [ICBHUX, BU3HAUCHUX PEryJsiTOPOM, Mexkax (puc. 1).
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B @aktuynuii 00csr 3BP, mnn gor. CIIA
B OnrumMainsHIi 06csT 3BP 3a kpuTepiem 3abe3nedeHHs HallioHaTbHOT TPONIOBOi OMHAI, MiTH 101 CILTA**

Onrumansauit 06car 3BP 3a kpurepiem A. I'pincriena Ta I1. I'sizorti, miH non. CLLIA
Onrumansauii 06csr 3BP 3a kpurepiem S1. Pemni, mia non. CLIA
B Onrumanbauit 00csr 3BP 3a kputepiem O. ne Brodopra ta E. Kenreiina, min poi. CIIA

Puc. 1. OntumanbHi 06csiru 3BP 3a neBHuMu kpurtepisimu ta ¢paxruysi odcsiru 3BP, man gou. CIIA

OO6csar 3BP VYkpainm 3a OJHUMH KPUTEPIsIMH € JIOCTaTHIM, IHINI HE 3aJI0BOJIbHSE. 3a
KpuTepieM 3abe3MedyeH s HallloHaIbHOI IpooBoi oguHuLi oocar 3BP e nocrathiM, okpiM nepiogy
2012-2015 pokis. Kputepiit O. ne brodopra ta E. Kenreitna nokasye, mo 3BP B Ykpaini Oymno
HenoctatHbo Juiie B 2012-2014 pokax. 3a BciMa IHIIUMH KPUTEPISIMH OYEBUIHA HEIOCTATHICTH

3BP B VkpaiHi.
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Haii6inbi pizke ckopouenns 3BP BigOynocs B 2014 poui. Take cTpiMke 3MEHIIIEHHS 00CSITiB
30JIOTOBAIIOTHUX pe3epBIB  YKpaiHM Oyso TMOB’sA3aHE TMepeayciM 3 HaMmaraHHsM JiepKaBu
cTab1113yBaTH HallIOHATBHY TPOIIOBY OJIMHHUIIIO.

B ymoBax coliaabHO-eKOHOMIYHUX TpaHCOpMAIliii 30JI0TOBATIOTHI pe3epBU  OYIab-sIKOT
JiepKaBy BUCTYNAIOTh TapaHTOM HE JMIIe BHYTPIIIHBOI, ane ¥ 30BHIINIHBOI CTAaOUIBHOCTI
HAI[IOHAJIbHOT BAJIIOTH.

OcHoBHMMH TipobeMamu yrpaBiiHHs 3BP B YkpaiHi €: BiICyTHICTh MiAO0OpPY ONTUMAIBLHOTO
CHIBBIHOIICHHS CKJIaIy PE3epBY, IO CTBOPIOE 3arpo3y iCTOTHUX KPEAWTHUX PU3HKIB; HU3BKUH
piBEHb BaJIOTHOI AuBepcHU]iKallii, OCKUIbKM MepeBaKHa YaCTUHA MIXKHAPOJHUX pe3epBiB Y KpaiHU
HOMiHOBaHa y fojiapax CIIA.

EdexTrBHE yrmpaBiiHHS 30I0TOBATIOTHUMHU PE3EPBaMU B po3pi3i (OpMyBaHHS ONTHUMAIBHOT
iX cTpykTypu € BaxuiuBuM 3aBaanHsM HBY. Opnak, nmpoBeaeHuil aHanmi3 J03BOJsiE 3pOOUTH
BHUCHOBOK, IO 30JOTOBAIIOTHI pe3epBU (OPMYIOTHCS JACCATWIITTAMM 1 HE CIiJl OYiKyBaTH
MIBUKOTO 3MIHHM iX KOMIIOHEHTIB.

Cnmcoxk JlitepaTypHHX JKepe

1. Jlynin O. b. YnpaBniaas 3010ToBaTOTHUMHU pe3epBamu HarioHansHoro 6anky Ykpainu /
O. b. Jlynin // aBropedepar auceprarii Ha 3700yTTS HAYKOBOTO CTYICHS KaHIUATa EKOHOMIUYHUX
Hayk, Ipmins, 2002 p. — 17 c.

2. llpo Hamionansamii Oank Ykpainu: 3akon Ykpainu Big 20.05.1999 Ne 679-XIV (3
HACTyITHUMHU 3MiHaMu Ta JomnoBHeHHsMH) [Enextponnmit pecypc]. — Pexum moctymy:
https://zakon.rada.gov.ua/laws/show/679-14.

3. MixHapoaHi pe3epBM Ta IKBITHICTH B 1HO3eMHIM BamoTi [Enektponnmii pecypc] /

Craructuka HBY. — Pexxum moctymy: https://bank.gov.ua/control/uk/publish/article.

VJIK 339.564(477)
K. I. KPABEIIb

KuiBcbkuii Hal[ioHaJbHUI TOPTOBEIBHO-CKOHOMIYHUH YHIBEPCUTET

E®EKTH EKCIIOPTHO-ITIPOMOIIIOHAJIBHOI TIPOMUCJOBOCTI
NPOAOBOJBCTBA

XapyoBa MPOMHUCIIOBICTh € OAHIEI0 3 HAMOLIBIINX 1 HAMBAXKJIMBIIIKMX Taly3el MPOMHUCIOBOCTI
VYkpainu. CTaH €eKOHOMIKH 1 Oe31eKa Jiep:KaBu, pO3BUTOK BHYTPIIIHIX 1 30BHIIIHIX PUHKIB, @ TAKOXK

PIBEHB KUTTS HACEICHHS 3aJIe)KaTh BiJ HOTO PiBHS PO3BUTKY, CTA0LTHHOCTI ()YHKITIOHYBaHHS.
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