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marictp

YKpaiHCbKWil AepxaBHWii yHiBepcuTeT
3a/1i3HNYHOrO TPaHCMopTy

Y cmammi po3a/sisiHymo po/ib  3a/1i3HUYHO20
mpaHcropmy 8 HapOOHOMY 20Cro0apCcmsi Kpa-
JHU, OOCAIOXeHO, MpoaHai308aHO CMPYKMypy
hiHaHcoBUX pecypcis ma dxepena ix hopmy-
BaHHs. Busig/ieHo, npoaHasi3osaHi hakmopu,
SIKi CrIpUsiOmMb  3pOCMaHHI0  Mpubymky. [ose-
0€eHo, WO B CyyacHUX yMoBax /luLlie CKOPOYEHHS
cobisapmocmi MOXe peasibHO Br/IUHYmuU Ha
36i/IbWeHHS1 MPUGYMKy 3a/i3Huyb. MpoaHaizo-
BaHO, SIKUM YUHOM Be/luMUHa 3arnacig sr/iusae
Ha OCHOBHI MOKA3HUKU Oisi/IbHOCMI 3a/1i3HUUb, &
came JlikBiOHICMb ma npu6ymMox.

KntouoBi cnoBa: doxodu 3asi3Huyb, cobisap-
micmb  nepese3eHb, yrpae/iHHS  3anacamu,
biHaHcosi pecypcu.

B cmambe paccMompeHa posib Kese3Hodo-
POXHO20 MpaHcriopma 8 HapPOOHOM X03sU-
cmBe cmpaHbl, UCC/1ed0BaHbl, NpPOaHasu3U-
poBaHbl CmpyKkmypa (hPUHAHCOBLIX PECYPCOB
U UCMOYHUKU UX GhOPMUPOBaHUSI. BbisigrneHbl,
MpoaHa/Iu3upoBaHbl (hakmopb! HaUGo/bWe20
B/IUSIHUST HA pasmep npubbiiu. JokasaHo, Ymo
B8 COBPEMEHHbIX Y/C/I0BUSIX MO/IbKO COKpaLyeHue

cebecmouMocmu  peasibHo MOoXem MogAuUsIMb
Ha ysenuyeHue fpubbiiu xenesHbix dopoe.
lpoaHanu3upoBaHo, Kakum 06pasoM Be/uHUHA
3anacos g/usiem Ha OCHOBHble oKasamesiu
dessme/IbHOCMU Kenie3HbIX 0opoe, & UMEHHO
JIUKBUGHOCMb U MPUBHL/Ib.

KntoueBble cnoBa: 0oxo0b! Xesie3HbIX dopoe,
cebecmoumocmb Nepeso3oK, yrpas/eHue 3ana-
camu, ghUHaHCoBbIe Pecypchbl.

The article shows that the role of railway trans-
port in the national economy of the country is
examined, the structure of financial resources
and sources of their formation are investigated
and analyzed. Factors of the greatest influence
on the profit margin are revealed and analyzed.
It is proved that in modern conditions, only a
reduction of the cost price can really affect the
increase in profits of railways. It is analyzed
how the size of stocks influences the basic indi-
cators of activity of railways, namely liquidity
and profit.

Key words: railroad revenue, cost of transporta-
tion, inventory management, financial resources.

MocTtaHOBKa NpPoGNeMu. 3a/i3HNYHWI TpaH-
crnopt, 3abesneuyunm nepeBe3eHHs BeNYe3Hol
Macu BaHTaXxiB i nacaxupiB, € BaXIMBUM pakTo-
pOM pO3MILLEHHA NMPOAYKTUBHUX CWU, cnewjianisauii
Ta KoonepyBaHHS BMPOGHMLTBA i MPOCTOPOBOrO
posnoginy npaui. OTxe, came 3apas, y nepiog eko-
HOMIYHOT Ta MOMITUYHOT KPU3N HaWOol [epxasu,
OCHOBHUM 3aBfaHHsAM Oyab-IKOro nignpMeEMCTBA,
30KpemMa MnignprvemMcTBa 3ali3HUYHOIO TPaHCMOPTY,
€ 3abe3neyeHHs Ta ynpas/iHHA ioro chiHaHCOBUMM
pecypcamun. [s [OCATHEHHS Uil MeTM HeobxigHo
BUABWUTK Ta NpoaHanisysaTn haktopw, WO BNavsa-
I0Tb Ha MiKBIAHICTb Ta NPMOYTOK NiANPUEMCTB 3ani3-
HWYHOIO TPAHCMOPTY.

AHani3 ocTaHHiX pocnimpkeHb i ny6Gnikauii.
TeopeTnyHi OCHOBM Ta MNPaKTU4YHI acrnekTn ynpas-
NiHHA hiHaHCOBUMK pecypcamMu AOoC/iMKeHi B npa-
UAX YKpaiHCbKMX Ta 3apyOiKHMX BYEHUX, TaKMX SK
N. AnekceeHko, |. BnaHk, A. Ma3sapaki, A. Noanepbo-
rid, I. CaBuupbka, P. CalidyniH, O. CTosiHOBa, O. Tepe-
weHko, T. YHKoBCbKa, A. LWepewmert, E.O. Egsapac.

CyTTEBMWIN BHECOK Y PO3BUTOK TEOPETUYHMX 3acaj
€KOHOMIKM  3ali3HWYHOTO  TpaHCnopTy  3pobun
A. Abpamos, H. BiHHu4yeHko, B. Manabypaa, B. Inbuyk,
1. Ma3zo, H. Manaxosa, €. Cnu, FO. LiBeToB.

MocTtaHoBKa 3aBAaHHA. MeTow CTarTi € Aochi-
[>KEHHSI NPO6/1EM YAO0CKOHANEHHS yNpaBiHHA ddiHaH-
COBMMU pecypcamMy Ha NignpueMcTBax 3ai3HUUYHOro
TpaHcnopTy YKpaiHu.

Buknap OCHOBHOro marepiany gocnigxeHHs.
HeobxigHO yMOBOK NpPUBYTKOBOCTI AiSiNIbHOCTI
6yAb-IKOro MignpMemMcTBa € npasBufibHa Ta pauio-
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Ha/lbHa opraHi3auisi ioro cuctemun cpiHaHciB. Ans
(piHaHCOBOro 3abe3neyeHHsa onepawuinHoi, iHaH-
COBOi Ta IHBECTUUINHOT [AisNbHOCTI, BUKOHAHHSA
3060B’AA3aHb Mepeq AepXaBow Ta f4i/I0BMMK napT-
Hepamu, a TakoX A1 YCNIWHOro (oyHKLiOHyBaHHSA
Ha PUHKY KOXHe nignpueMCcTBO Mae popmyBsaTu,
po3nofinATM Ta BMKOPUCTOBYBATU (POHAU rpoLUO-
BMX KOLUTIB, & TakKOX 3aslyvyaTu 30BHIlLHI mxepena
hiHaHcyBaHHA [3].

MigsuLLEeHHsA etheKTUBHOCTI BUPOOHMLTBA B YKpa-
THi, BUPILLEHHS 6araTbox K/IH4Y0BUX NPob6iemM cyyac-
HOT eKOHOMIKK 6e3nocepeaHbO MOB’A3aHi 3 nojasb-
UMM PO3BUTKOM 3asi3HUYHOro TpaHcnopTy. Cy4acHi
YMOBW BiATBOPEHHS, 3aroCTPEHHS KOHKYPEHTHOT
60pOTLOM MiABULLYIOTE 3HAUYLLICTb 3abes3neyvyeHHs
(hiHaHCYBaHHA NiANPUEMCTB  3ai3HUYHOrO TpaH-
cnopty. PiHAaHCOBI pecypcy 3aUTi3HUYHOT ranty3i — Le
CYKYMHICTb POLLIOBMX KOLUTIB, SKUMW BOMOAIOTL Nif-
npMeEMCTBa 3asli3HUYHOro TpaHcnopTy. BoHu yTBO-
pHOOTLCS 3 BUPYYKM Big peanisauil 3a Bci Buan
nepeBe3eHb, AOXO0A4IB MNPOMUCAOBUX MiANPUEMCTB
«YKp3ani3HuLi», opraHizauin pobiTHMYOro nocTa-
YaHHS TOLLO.

OCHOBHUM 3MiCTOM (hiHaHCOBOT pPob6OTN € YTBO-
PEHHS Ta pauioHasibHe BUKOPUCTaHHS DOHAIB rPOLLIO-
BMX KOLUTIB LWASAXOM MOGinizauii dpiHaHCOBUX pecyp-
ciB ona 3abe3neyeHHs edhekTUBHOI rocnoaapchbkol
LisANbHOCTI 3ani3HnUb. EQQeKTUBHICTL dpiHaHCYBaHHS
nonsirae B TOMY, W06 3a6e3neynT BUKOPUCTaHHS
BCiX (pyHKUi chiHaHCIB NS peHTabenbHoi poboTn
3ai3HULb LWASXOM MOKPUTTS BCiX BUTPAT B/IACHUMM
Joxogamu Ta OTpUMaHHA HakonuueHb, 3abesne-
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YeHHS 36iNbLUEHHS YacTKK BigpaxyBaHb Bif, MpuoyTKy
0O [epXaBHOro OHMKETY, SK HaCMQoK, 3POCTaHHS
MaTepianibHOro 4o6po6YTY NpaLiBHUKIB.

Ha BigMmiHy Bif, iHWINX rasny3eil eKOHOMIKK, (hiHaH-
COBi pecypcu nNiANPUEMCTB 3aJ1i3HUYHOIO TpaH-
CNOPTY — LE «CYKYMHICTb Kamitany, MaiHa, iHLWux
3aco6iB, WO BiAO6GPaxeHi y rpoLLoBiii hopmi, 3Haxo-
OATbCA Y PO3MNOPALKEHHI NIANPUEMCTB i CTPYKTYPHUX
nigpo34inis 3ani3HNLUb Ta BUKOPUCTOBYHOTLCA HAMU B
npoueci hiHaHCOBO-rocnoAapCbKOoi AiSNIbHOCTI [1]».

diHaHCOBI pecypcu HeobXigHi nignpuemcTeam
3a/1i3HUYHOrO TPaHCNopTy 718 YTBOPEHHSA cnewi-
anbHMX (QOHAIB TPOLLOBMX KOLUTIB, PO3LLUMPEHOro
BiTBOPEHHA Ta POPMyBaHHA 06OPOTHUX Ta Heobo-
POTHMX aKTWBIB, CBOEYACHOIO BMKOHAHHS KPeAUTHUX
3060B's13aHb, BUMNIATU 3apobITHOI naatu 1a 3a40Bo-
NEeHHS IHLWINX Uine.

CknagHa eKoHOMiYHa cuTyalisi B KpaiHi He aae
MOX/IMBOCTI BMKOPUCTOBYBATW 30BHILLHI mxepena
(hiHaHCyBaHHA BHacNifoK iX BWUCOKOI BapToCTi Ta
iHOAi cKnagHoCTi X OoTpumaHHA. ToMy HeoOXigHO
dopmyBaTV Ta BUKOPWCTOBYBaTM NepLU 3a BCE BHY-
TPiWHi JKepena iHaHCOBUX pecypciB.

OCHOBHUM [JXepenom hiHaHCOBUX pecypciB nia-
NPUEMCTB B YCiX COLiafIbHO-EKOHOMIYHMX dhopMaLLisix
6yB | € NpMOYTOK. MNPUBYTOK € FOIOBHUM IHAMKATOPOM
€KOHOMIYHOro PO3BUTKY Ta OHOBJ/IEHHSA BapTOCTI Nifd-
npuemcTBa. Ha BigMiHy Big nignpueMCTB NpoMMC-
NOBOCTI, MiANPMEMCTBAM 3&J/1i3HUYHOIO TPaHCNopTy
nputamaHHi 0co6MBOCTI, NOB’A3aHi 3i cneundikoto
€[VHOI0 TEeXHOJIONYHOro Mpouecy HafaHHA TpaH-
cnopTHUx nocnyr. Cneuundika i cknagHicTb npouecy
nepeBe3eHHsl, HEeOOXIAHICTb YITKOT B3aEMOLii KOX-
HOrO efleMeHTy BMPOOGHMYOro npouecy BMnMBalTb
Ha cknag i CTPYKTYpy ekcryatauiiHmx BuTpar TpaH-
cnopty, QOPMyBaHHA [0XOA4IB Ta iX PO3MNoAia MK
ynpasniHHAMM 3aNi3HULb, O HaJae KaTteropii piHaH-
COBWX pe3y/bTarTiB AK KOMMNIEKCHOMY MOKa3HUKY 0CO-
6/1MBOro 3Ha4veHHsd [2, c. 3].

MpoayKuis 3ai3HMYHOro TPaHCMOPTY CTBOPIO-
€TbCA CTPYKTYPHUMU Migpo3dinamu, ane CTPYKTYpHI
nigpo3ginvM 3anisHuui 3a nepeMillleHHsT NpoayKuUit
OflEePXXyHOTb KOMMEHCcaLil0 BUTPAT, a NepeBe3eHHs K
nocnyra hopMyeTbCS TiNIbKU Ha PiBHI BCIET 3aUTi3HNL.
CTPYKTYpHI Nigpo3ainuy, LWo BXoAsaTb 00 cKnagy 3aulis-
HULLi, BUKOHYIOTb NIULLIE OKPEMi TEXHOOTIYHI onepadwii,
noB’sA3aHi i3 3abe3neyeHHsAM MepeBi3HOro npoLecy.
CnoxveadyaMy BUCTYNaKTb YnNpas/iHHA 3asli3HULb,
HWKX cnoxuBadiB (LWOAO0 ekcnyaTauiiHol Aisnb-
HOCTI) CTPYKTYPHI Nigpo3ainm He matoThb.

BusHauyanbHWii BNAnMB Ha oopMyBaHHS NpUByTKY
BiOyBa€ETbLCA 4epe3 cTaryc MNpPUPOAHOT MOHOMOAIT
NigNPUEMCTB  3ai3HUYHOrO TPAaHCMNOPTY, 30Kpema
po3paxyHoK foxo4y 3a perynboBaHumu Tapucamm.

Po3pobneHHa HoOBUX NiaxofiB A0 d)opMyBaHHS
[0Xof4iB, BUTPAT | MOPAAKY BU3HAYEHHS NpuoByTKY
noTpebye HayKOBOro O6I'pyHTYBaHHS 3 ypaxyBaHHSAM
cneuundiku ranysi [2, c. 4].

Tak, npnbyToK Bigo6Gpaxae:

— pesynbrar  hiHaHCOBO-rOCNoAapchbKol  Aisfb-
HOCTI cy6’ekTa rocnogapioBaHHs Ta Haropogy 3a nig-
NPUEMHULIbKNIA PU3KK;

— ed)eKTUBHICTb  YMpaB/liHHA  OnepavuiiiHoL,
iHBECTULiiHOI Ta (hiHAHCOBOI AiANbHICTIO Cy6’ekTa
rocnofapioBaHHs.

OTxe, NpuUBYTOK € mKepesioM iHaHCYBaHHSA
noTpebu 3ani3HWub B Kanitani Ta nocigae OCHOBHe
MicLie B Tak 3BaHili iepapxii piHaHCyBaHHS.

3aana aHanisy daktopis, WO BMAVBaKOTb Ha
JocnigpKyBaHi MOKa3HUKW, AO0UISIbHO BUBYUTU chop-
Mynu X ouiHoBaHHA (chopmynn 1, 2, 3).

O =>PI-d/10; Q)
E=>PI* ¢/10; (2)
M= PI/10 (d—c), 3

ae O — poxia, rpH.;

E — ekcnnyartauiliHi BUTpaTu, rpH.;

M — NpUBYTOK, PH.;

> Pl — BaHTaXX0006ir, T-KM;

d — poxigHa cTaBka 3a 10 T-Km, Kor.;

¢ — cobiBapTicTb 10 T-KM, KOn.

Ak 6aunmo, MpMOYTOK 3ani3HULb 3a/1eXUTb Bif
06cAry nepeBeseHb, AOXiAHOT CTaBKU Ta cO6iBapTOCTi
10 T-KMm. PO3rnsiHeMo, sIKk MOXKe 3aUli3HuLUsS BNAMBaTu
Ha Ui dhaktopu. Unm 6yae 6Ginbwe obeAr nepese-
3€Hb, TUM GifbLLIE ByAe NpUOYTOK, ane 3ani3HnLi 3ae-
6iNbLIOro 34iMiCHIOTL NEePEeBO3KY TUX BaHTaXIB, AKi
BUPOBGASIOTLCA Ta CNOXMBAKTLCA B HAPOLHOMY rOC-
noAapcTBi kpaiHW. A B YMOBaX CKOPOYEHHsS1 06CsriB
BMPOBHMLITBA, SIK HACNILOK, 3MEHLLEHHS CNOXMBaHHSA
NPOAYKL,ii MPOMMNCIOBOCTI CNOAIBATACA HA 3pOCTaHHS
06cAriB nepeBe3eHb He BapTo. 306iNbLUEHHST OoXia-
HOI CTaBKM TeX 36inbLuye NpUbyTOoK, asle 36iNbLIeHHs
[OOXiAHOT CTaBKW BN/IMHE Ha 36inbLUeHHS Tapudis, L0
BM/IMHE Ha 36iNbLUEHHA NPOBI3HOT nnatu. ToMy BaH-
TaXXOB/MIACHUKM OyAyTb LUyKaTu [elueBlInx nepesi-
3HWKIB, BHACNIAOK YOro 3anisHuui 6yayTb NOCTYNoBO
BTpayaTtu KMieHTIiB, a 06CcArn nepeBeseHb 6yayTb CKO-
pouyBaTuCh.

Tak, pe3ynbratv OOCMIMKEHHS 3acBigunan Hasie-
HICTb CYTTEBOIO BM/IMBY Creundikv NpoayKLil, AMHOro
TEXHO/I0rYHOro BUPOBGHUYOrO Npouecy Ta 0CobmBOi
opraHi3ayjinHoi CTPYKTYpU MigNPUEMCTB 3ai3HNYHOTO
TPaHCMNOPTYy Ha OpraHizauilo 067Ky Ta BU3HAYEHHSI
npubyTKy. BuaHayeHo, Lo Leli BNAMB 3yMOBUAN:

1) opraHisauia LeHTpanizoBaHOro nNopsaky gop-
MyBaHHS [JOXOZIB Bif NepeBe3eHb NPSMUX CMOyYeHb
Ta IXHbOr0 PO3MNoAiny MiX 3a/isHULAMMY;

2) opraHi3auia [BOPIBHEBOro nopsaky copmy-
BaHHS AOXOAiB HAa KOXHOMY ynpaB/iHHI 3a/i3HULEIO;

3) opraHizauis UeHTpaslizoBaHOro (YopMyBaHHS
NneBHUX BUAIB BUTPAT, WO NignsratoTb NponopuiiHoMy
po3noainy MK oOKkpeMUMu ynpasiiHHAMN 3aNi3HULb;

4) 3anpoBaKEHHs1 KOHCOMiAO0BAHOro Mopsiaky
HapaxyBaHHSI Ta cnjatu nogaTky Ha npubyTok Ta
nogatky Ha fofaHy BapTiCTb.
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TaknMm YUMHOM, MV MOXEMO 3POOGUTN BUCHOBOK,
O B Cy4YacHMX yMOBax /vLle CKOpO4YeHHs cobisap-
TOCTI MOXe peasibHO BMN/IMHYTK Ha 30iNbLUEHHS Npu-
6yTKy 3ani3HnUb. Hagani gouinsHo npoaHanisysatu,
SKi peasibHi 3axo4u nignpueMcTBa 3aslisHULI MOXYTb
3acTocyBaTu L1 3HWKEHHS CcO6iBapTOCTi nepese-
3eHb. IMpu UbOMY y CTPYKTYpi cO6iBApTOCTi OOHIEID
3i 3HAYHUX CKNaA0BUX € BapTICTb 06IrOBMX akTUBIB.
Y 3arasibHiil CTPYKTYpi 06iroBMX akTMBIB MiANPUEMCTB
3a/1i3HUYHOrO TPaHCNopPTy Barome Micue nocigalTb
3anacu ToBapHO-mMaTepiasibHMX LiHHOCTEN.

OTXe, SKiCTb yNpaB/iHHA 3anacamu MOXe CyT-
TEBO BMIMHYTM Ha cob6iBapTiCTb MPOAYKUIT 3ani3-
HUYHOrO TpPaHCMOPTY. YNpaBfiHHA 3anacamu €
CKNafHUM KOMMNJIEKCOM 3aXO0AiB, Y AKMX 3aBAaHHSA
(piHAHCOBOro MeHeKMEHTY TiCHO nepennitaeTbCs
i3 3aBAAHHAMUN BUPOOHMYOr0 MEHEMKMEHTY i1 Map-
KeTuHry. Bci ui 3aBgaHHA nignopsakoBaHi OfHIn
MeTi, WO nonsrae y 3abesneyeHHi 6e3nepepBHOro

Po3rnsHemMo, SKMM 4YMHOM BefMyMHa 3anacis
BM/IMBAE Ha OCHOBHI MNOKa3HWKW AiANbHOCTI 3ani3-
HULpb, a came NiKBIAHICTb Ta NPUBYTOK.

Tak, B3aeEMO3a/iIeXHICTb 3anaciB 3ani3Huui Ta
pU3KKy BTpaTW NiKBiAHOCTI Mae Takuin Burnsag (puc. 1).

Ak 6a4MMo 3 HaBedeHOro rpaciky, 3a HaNMeHLIOro
piBHSA 3anaciB pu3nK BTpaTU NiKBIAHOCTI HANBINbLUWIA.
3i 36iNbLIEHHSIM CyMW 3anaciB pu3MK BTpaTun MiKBia-
HOCTi 3MEHLLYETLCS.

ICHY€ TakOXX B3aEMO3a/1EXHICTb NPUOYTKY Ta PiBHS
3anaciB. 3a HM3bKOrO PiBHs 3anaciB He 3abesneuvy-
€TbCA Ge3nepepBHUIn BUPOGHNUNIA NpoLEC, K HAaC/Ti-
OOK, 3HWXKYETbCA KOHKYPEHTO34aTHICTb Npoaykuii,
CTae MOX/NMBOK BTpaTa JiKBiAHOCTI, 3MEHLIYETHCA
npuoyToK. Ane 3a AesIKoro onTMMasibHOro piBHSA 060-
POTHOrO Kanitanly NpubyTOK CTae MaKCUMaslbHUM.
OTxe, BaXK/IMBUM acnekTtoMm ynpas/iHHA NpubyTKOM
Ta (piHaHCOBMMK pecypcamu NignpuemMcTsa 3araniom
€ MNOLWYK ONTYMa/IbHOrO PIBHA 3anaciB, KW Takox
3a/1eX1Tb Bif BUAY NpoAykKuii Ta TMny BUPOGHULITBA.

PiBens 3amacis
3aJII3HALD

npouecy nepeBe3eHb 3a MiHiMi3auii NOTOYHMX
BUTPAT Ha 06CNyroByBaHHS 3anacis. Ane nicna [OCATHEHHS CBOr0 KPUTUYHOIO PiBHSA
Pu3uk BTpatu
JIKBigHOCTI
HU3BKAN cepenHii BUCOKHH
Puc. 1. B3aemo3sanieXHiCTb pU3nKy BTpaTu iKBigHOCTI
Ta 3anacis NigNPMeEMCTB 3a/1i3HUYHOTO TPAHCNOPTY
~
o
& -
<)
=
2
=
- PiBens 3amaciB
HU3LKUH cepenHii BHUCOKHUI

Puc. 2. B3aemo3anexHiCcTb Be/IMUNHU 3anacis
TOBapHO-mMaTepia/ibHUX LiHHOCTel Ta NPUMOYTKy nignpuemMcTea
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nogasiblle 36i/blEHHS BENYUHM 3anaciB npusene
[0 3HWXKEHHSA NpubyTKy (purc. 2).

OTpmaHa gmHamika npuoyTKy Big, 3MiHU Benu-
4YMHM 06CAry 3anacis € foka3oMm Toro, Wwo 3a 306ib-
LEHHs 3anaciB ToBapHO-MaTepiasibHUX LiHHOCTEN
3pocTae BapTiCTb X 36epexeHHs. Lle npusoanTb 4o
3p0oCTaHHs cOo6iBapTOCTi TPaHCMOPTHOT NPOAYKLi,
AK HacNigoK, A0 3MEeHLeHHsA npubyTky. Tomy nepeg,
axiBusiMn chiHaHCOBUX AenapTaMeHTIB 3ani3HuLUb
CTae 3afjaya BW3HAYEHHS ONTUMaSIbHOrO o0bcAry
3anaciB ToBapHO-MaTepiasibHUX LiHHOCTEN A5 KOX-
HOro BuAy NPOAYKUil Ta Tuny BMPOOHULTBA 38415
MakcumisaLii npubyTKy Ta MiHiMi3auil pu3uky BTpaTu
NIKBIQHOCTI.

BucHoBKM 3 npoBegeHOro gocnigxkeHHs. Heob-
XiIHOK YMOBOI YCMILLIHOIO (OYHKLIOHYBaHHS 3ali3-
HWYHOI rasysi YkpaiHu B MalibyTHbOMY € pO3pobka
Takoro hiHaHCOBOro MexaHi3my, 3a sIKoro 3abesnevy-
BaslaCb MakCMMasibHa MO6ini3auis BnacHux iHaH-
COBMX pecypcis, NPOBOAUNACH AepXKaBHa NiATPUMKA,
BMPOBaA)KyBa/INCb HOBITHI HayKkoBO OOI'pyHTOBaHI
iHBECTUL,iiHI NPOEKTN.

YnpaBniHHA (hiHAHCOBUMW pecypcamMn € LMKNiY-
HMM MNPOLECOM, KU 3aneXuTb Big 6aratbox hak-
TOPIB, SIK 30BHILUHIX, TaK i BHYTPILHIX. Takum YMHOM,
3a3HayeHi NoKasHWKM NOTPebyTb NOCTIAHOrO MOHI-
TOPUHIY Ta pPO3POo6/EHHA 3axodiB WoAo X Mnokpa-
LLeHHA Ta NOCTINHOro BAOCKOHa/1eHHS. 3a pe3ysbra-
TaMy DaKTOPHOro aHaslizy NPIOPUTETHUM HanpsMOM
ynpasniHHA (DiHAHCOBUMUW pecypcamu  Nignpuem-
CTBa BM3HAYEHO OMTUMI3aLil0 BUKOPUCTaHHA 3ana-
CIB TOBapHO-MaTepiasibHMX LiHHOCTEN MiANpUEMCTB
3a/1i3HNYHOrO TPaHCNOPTY.

TakoX BM3HAYEHO AOLIMbHICTb NPUIAHATTA ynpas-
NIHCbKUX pilleHb WoA0 NUTaHb BNANBY CUCTEMU (hak-

TOpIB BHYTPILUHBOIO Ta 30BHILIHLOrO CcepefoBuLLa.
OTxe, Bifi epeKTMBHOI opraHisayji Ta npasu/bHOro
ynpaeniHHA hiHaHCOBMMUK pecypcamun nignpuemcTaea
3anexaTtb horo oiHaHCOBO-€KOHOMIYHWIA CTaH i KOH-
KYPEHTOCMPOMOXHICTb Ha PUHKY.
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FINANCIAL RESOURCES MANAGEMENT IN RAILWAY TRANSPORT ENTERPRISES OF UKRAINE

The main task of the railway transport enterprises is to provide and manage its financial resources. There is
a need to identify, analyze, and optimize factors that affect their liquidity and profit to achieve this goal.

Modern conditions of reproduction, aggravation of competitive struggle increase the importance of provid-
ing financing for enterprises of railway transport. The financial resources of the railway industry are generated
from the sale proceeds for all types of transportation, incomes of industrial enterprises of “Ukrzaliznytsia”, etc.

The efficiency of financing the continuous effective economic activity of railways is to ensure that all the
functions of finance are used for the profitable operation of railways by covering all expenses by own income
and obtaining savings, ensuring an increase in the share of deductions from profits to the state budget.

In current conditions, railway companies need to formulate and use, first and foremost, internal sources
of financial resources. Thus, profit is the main indicator of economic development and renewal of the value
of the enterprise. Specificity and complexity of the transportation process, the need for a clear interaction of
each element of the production process affect the composition and structure of operating costs of transport,
the formation of revenues, and their distribution between railways management, which provides the categories
of financial results, as a complex indicator of particular importance.

The profit of railways depends on the volume of transportation, the income rate and the cost of 10 t-km. The
bigger the traffic, the more the profit would be. Increasing the profit rate also increases profits, but an increase
in the rate of return will affect the increase in tariffs, which in turn would affect an increase in wagon charges,
which will lead to a loss of customers and the volume of traffic will decrease. Thus, in modern conditions, only
a reduction in the cost can actually affect the increase in profits of railways.

According to the analysis, it was found that at the lowest level of stocks, the risk of liquidity loss is the
greatest. As the amount of stocks increases, the risk of liquidity loss decreases. Also, an important aspect in
managing profits and financial resources of railway companies as a whole is the search for an optimal level of
inventory, which is also based on the type of product and type of production. But after reaching its critical level,
a further increase in stocks will lead to a reduction in profits due to the fact that the increase in inventories
increases the cost of their preservation.

Therefore, the experts of the financial departments of railways are tasked with determining the optimum
inventory for each type of product and type of production in order to maximize profits and minimize the risk of
liquidity loss.
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